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Patrick Christopher Lear
Christian William Lear
1805 North Carson Street / 120

Carson City, Nevada 89701
Phone: 775-721-9643
Fax: 775-884-4211

December 28, 2004

James L. Murphy, Trustee Certified Mail / RRR # 7004 1160 0004 0460 2155
Lear Family Trust

P.O.Box 30

Reno, Nevada 89504

Tommy L. Tucker, Trustee Certified Mail / RRR # 7004 1160 0004 0460 2148
Lear Family Trust

1 East Liberty St., 6 FI.

Reno, Nevada 89504-2154

RE: Buyout of Outright Beneficiaries

Dear Mr. Murphy, dear Mr. Tucker,

We are in receipt of your letter dated December 16, 2004 regarding the proposed buyout of
the Lear Family Trust (LFT) Outright Beneficiaries. December 16, 2004 letter to
Beneficiaries is Exhibit A.

In December 2003, LFT Trustees were submitted our written communication dated December
4,2003. December 4, 2003 letter to Trustees is Exhibit B. We have not obtained any
acknowledgment from the Trustees nor have we obtained a reply to any of our questions
propounded in our December 4, 2003 letter. Please reply to our questions.

In reply to the Trustees’ December 16, 2004 letter, Trustees’ proposal is not authorized and is
premature on the following grounds:

1. Pursuant to the Court Order dated December 2, 1991, the Outright Beneficiaries have
no right to seek partition of unliquidated non-cash trust assets which remain in the
trust estate and the Trustees are to make no distribution of non-cash assets until such
time as the non-cash assets are converted to cash and the expenses attributable to the
particular asset are paid.

2. With due consideration of the Trustees’ “Report to Beneficiaries” dated October 21,
1991, and in accordance with our “Objection to 1 7" Annual Intermediate Account”
dated October 11, 2004 and our “Reply to Opposition to Motion for Reconsideration
of Order” dated December 24, 2004 there is a continuing and pending objection
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before the Court in case number 78-2800 related to the LFT and those objections
remain.

3. On August 11, 2003 and November 4, 2003, the Court ordered an objective audit of
the LFT and until such time as a independent, full, true, correct, complete and accurate
accounting of the Lear Family Trust is performed, including but not limited to
calculations of principal, income, costs, expenses, allocations and distributions are
properly accounted for, your proposal is objected to and is premature.

Finally, please provide us with all the written communications of the Outright Beneficiaries
requesting a buyout of their interests in the Trust.

For the Trust record, we, Patrick Christopher Lear and Christian William Lear object to the
Trustees’ December 16, 2004 proposal and any deviation from the terms and conditions of the
LFT Trust agreement. NRS 163.170.

We await your reply to our December 4, 2003 written communication and all copies of the
Outright Beneficiaries’ communications to the Trustees regarding the proposed buyout.

Sincerely,
( %157;’4‘« é/w_/ ﬂﬂm w‘ @M(/QQ)\/-
Patrick Christopher Lear Christian William Lear

Enclosures:  Exhibit A: Trustees’ letter dated December 16, 2004
Exhibit B: Letter to Trustees dated December 4, 2003
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