Exhibit 52

EXHIBIT 52 to
PETITION TO SET ASIDE ACCOUNTINGS
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Attorneys for Trustees

IN THE SECOND JUDICIAL DISTRICT COURT OF THE STAT

IN AND FOR THE COUNTY OF WASHOE
00o

IN THE MATTER OF THE ESTATE OF

WILLIAM POWELL LEAR, also known

as WILLIAM P. LEAR, W.P. LEAR Case No.: PR78-280(
and BILL LEAR,

Deceased.

| that Mrs. Lear-Bavlor’s attorney, file a closing brief limi

CLOSING BRIEF BY TRUSTEES,
JAMES MURPHY, RICHARD ROWLEY AND HAROLD DAYTON

COME NOW, JAMES L. MURPHY, HAROLD
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ROWLEY, “"Trustees” of the Non-Testamentary Trust of William Powell

-
e

Lear, by and through their attorney, DAVID J. REESE, ESQ.,

-

respond to the Closing Brief of income beneficlary, Shanaa Le

| Baylor as follows:

On July 8, 2003, the above-entitled Court entered an Or

| one page for each request. Mrs. Lear-Baylor’s Brief COnSists

16 pages. (37 pages with exhibits) Appended to the Brie

referred to therein are two exhibits consisting of partial COp:

of two (2) separate documents not in evidence. 0Une appear

for accountants. They constitute new material without prope:z
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accurate plcture of the financial condition of the

Trust, and |\ hey
can also see any backup records, if requested, as Mrs. Lear Bayl
: s I A2 =Eas LS D

has done.

The Trust instrument prepared by William and Moya

Lear’sy
attorneys only required accountings every five vears after vha

death of William and Moya Lear. When the present Trustees were

appointed by Judge Barrett

in 1983, more stringent accounting
requirements were provided for so that the beneficiaries received
accountings annually, which were also filed with the Court.

The Fourteen account prepared by Grant Thornton meets the
requirements of NRS 165.135. (Ex 3 and Mace Testimony) NRS 165,135
does not require an account following GAAP accounting principles
for trusts. According to the review by Mrs. Lear-Baylor’s expert,
W. Dale McGhie, CPA, there was only one (1) accounting “érror.”
However, there was no “error” in the accounting furnished to the
Court in the Fourteenth Annual Account. (See Ex. 21) The
accounting is accurate and should be approved by the Court.

The testimony of the Trustees showed that beneficiaries of
the Lear Trust have always been treated courteously, and they have
been furnished whatever information they required concerning the
Trust and its administration. Mrs. Lear-Baylor, in particular,
has been furnished volumes of material at her request. Twice, she
has asked the Court for review and audit of trust financial
records, once at the Twelfth Accounting and, now, at this

Fourteenth Accounting. She and her accountants and attorneys were

given access to the records of the Trust and the opportunity to
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